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Scandi FX VVolatihty Monitor

High spot/low volis an opportunity to buy EUR/SEK put options

e Implied vol. in the Scandi crosses picked up last week along with
a general increase in FX vol. As such, impl. vol. remains in cheap
20 4 territory and we still see value in adding Tong NOK/SEK by
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EUR/SEK can be explained by 1) the fact that EUR/SEK vol has
been following the general (global) FX vol. pattern and 2) the
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Note: 'Overall Valuation’is based on a weighted average of model outputs require a break above 10.60 in EUR/SEK at this stage to trigger
Source: Bloomberg, Danske Bank a significant isolated increase in EUR/SEK vol.
¢ \We do not expect the Riksbank to deliver new signals this week
(See RtM Sweden, 8 February), but we reckon that soft rhetoric
could send the EUR/SEK higher. This could provide an attractive
opportunity to buy EUR/SEK puts or put spreads.
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High-Low gamma value (2WV realised volatility based on HIGH-LOW) Implied correlation monitor
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Important dates / Event risk monitor FX option expiry monitor
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